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Deleum remains stable

In spite of the volatility of oil prices over the past two years, oil and gas service provider,
Deleum, remains stable as it meets the challenges of the industry. Now, with oil prices
showing signs of recovery, Deleum’s Managing Director Nan Yusri is confident that the
company will benefit from the surge, more so if prices are set between US$60-US$70.

Deleum recorded a net profit of RM10.8mil for its third quarter ended September 30, 2017,
while quarterly revenue increased 20.49% to RM167.79mil.

Currently, Deleum holds RM26bil worth of contracts which will sustain it for the next six
years. Nan Yusri revealed that Deleum has a net cash position of RM130mil. Deleum also
has a policy of paying out at least 50% of its net profits as dividends.

Deleum Group generates the biggest revenue and profits annually from local projects,
mainly contributed by Petronas Carigali Sdn Bhd contracts. Nan Yusri said the Group is
looking to expanding its business activities into Indonesia, Brunei and Middle East countries,
predominantly in the O&G arena.
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