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Deleum projects lower double-digit growth for 2018

Deleum projects lower double-digit growth for

Deleum Bhd targets a lower double-digit growth for both revenue and profit in 2018.

Deleum group MD Nan Yusri Nan Rahimy said the company is taking a cautious approach
following signs of oil price recovery. Besides monitoring oil prices, Deleum will also look at
the stability of the entire industry, from sanctioning a project to delivering it.

Nan Yusri highlighted that the company is very much dependent on Petronas. And with
Petronas showing plans of increasing rigs in its recent Petronas Outlook Activity, drilling will
definitely improve. He added that Deleum is looking to widen its international presence by
2020 The industry may likely see some form of impact the international arena coming from

the Middle East.

Its power and machinery (P&M) segment contributed most to its profit. The company is
starting to see trends in the oilfield services (OS) and integrated corrosion solution (ICS)

segment picking up.
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