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Deleum positive after bidding
for RM200m O&G contracts

1t will look at areas of
the industry which are
vital in ternis of
production,
enhancement and the
protection of assets

by JOHN GILBERT

DELEUM Bhd expects a posi-

tive outcome trom its sizeable

RM2I0 million worth of con-
tract bidding, which is expect-
ed to increase 1ts earning base,
its group managing director
Nan Yusri Nan Rahimy said

vissterday

Last vear we budgeted
about RM20 million for our
capex (capitid expenditure)
buving equipment, tools and
PPE (personal proteclive
equipment) lhis year we are
looking at a bigger budget.
T'his is subject to the success
of some of the projects that
we are bidding for and we
also toresve some inmvest-
ments coming in terms of
equipment and tools,” Yusr
sad.,

Deleum provides a diverse
range ol support and special-

t=ed products and services for

the oil and gas (O&G) industry,
particularly in the exploration
and production segment

I'he bicdd ingz contracts, which
are called production-sharing
conlract or PSC, come from
various O&G operators, he told
reporters after Deleum’s annu-
al general meeting 1in Kuala
Lumpur yesterday

Yusri, who took over the
helm as group managing di-
rector in March, said the com-
pany will look at the sub-sur-
f.l\'l; areas of the industry
which are vital in terms of pro-
duction, enhancement and

protection of assets

We will be concentrating on
our core l‘LS'..".'.‘SS as We see a
fot of potential where we can
tap within the oil and gas sec
tor.

Our current contract value
stands at approximately RM1
billion, with contracts end-
ing anvwhere from the end
of this yvear until 2016 he
~a .’.

On potential mergers and
acquisitions, Yusri said the
company will look for any op
portunity in forming strategic
alliances that provides viable
synergy and compliments De-

leum’s core business



