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Deleum eyes RM1 billion jo

Deleum eyes RM1b jobs

Its order book stands at RM650m, will last through next five years

By CECILIA KOK

cecilia kok@thestar.com.my

KUALA LUMPUR: Deleum Bhd has
submitted tenders for contracts
worth a total of RM1bil since the
third quarter of last year.

According to Deleum group man
aging director Nan Yusri Nan Rahimy,
the jobs for which the company has
bidded are mainly local projects
within its three core business are
- that is, power and machinery; oil-
field services; and maintenance,
repair and overhaul,

“Our current order book stands at
RM650mil,” Nan Yusri told reporters
after the company AGM yesterday.

These projects that the pany
already had in hand would likely last
through 2018.
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Alliance Research in its recent
report argued that the company's
strong net cash position would easily
enable its to grow organically or
through M&A.

Deleum posted a higher net profit
of RM10.02mil for the first quarter
ended March 31, 2012, compared
with a net profit of RM5.71mil in the
previous corresponc period.
Revenue, however, was lower at
RM82.78mil, compared with
RM128.44mil a year earlier.

The company had declared a divi-
dend of nine sen per share for quar-
ter under review.

Deleum shares gained five sen
yesterday to close at RM2.57. That
means the counter had risen by 99
sen, or 62.6%, year-to-date.




