
 

 

 

 

 

 

 

 

 

Deleum’s earnings visibility remains intact due to its niche services  

Despite its performance regression in 2016, analysts expect Deleum’s earnings visibility to remain 

intact due to its expertise in niche services. MIDF Research said that Deleum’s order book remains 

buoyant at approximately RM2.2bil representing a burn-rate of around four years. Meanwhile, UOB 

Kay Hian sees limited downside risks in Deleum given that the niche service provider is backed by 

strong cash flow with a roll-out of new business strategies and cost-control measures. MIDF 

Research and UOB Kay Hian are giving their “Buy” and “Hold” calls on Deleum with the target prices 

of RM1.18 and RM1.06, respectively. 
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